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The Board of Directors of CSC Holdings Limited (the “Company”) wishes to provide more 

information on the status of the foundation contract between its wholly-owned subsidiary, CS 

Construction & Geotechnic Pte Ltd ("CSCG") and S G Changi Pte Ltd (“S G Changi”) for the 

proposed Changi Motorsports Hub ("Contract"). 

 

CSCG had secured the Contract in October 2010.  Work on the construction site was halted 

due to the failure of S G Changi to make payments. CSCG had made a provision of $7.9 

million in the financial year ended 31 March 2011 in respect of the total amount owed under 

the Contract.  

 

Amidst ongoing negotiations with S G Changi for a settlement, CSCG had successfully 
obtained Adjudication Determinations against S G Changi, under the Building and 
Construction Industry Security of Payment Act (Cap 30B), for the outstanding amounts owed, 
as well as Court enforcement orders for the Adjudication Determinations. CSCG had also 
formally terminated the Contract. 
 
The Company will make further announcements of any related material developments in due 

course. 
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