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Condensed Interim Consolidated Statement of Profit or Loss  
For the 6 Months ended 30 September 2021 
 

Note Change
30-Sep-21 30-Sep-20

$'000 $'000 %

Revenue 4a 123,089            52,811              >100.0

Cost of sales 5a (109,015)          (59,263)            84.0

Gross profit/(loss) 14,074              (6,452)              N.M.

Other income 5b 485                   3,314                (85.4)

Operating expenses

     - Distribution expenses (689)                   (274)                   >100.0

     - Administrative expenses 5c (11,604)              (9,006)                28.8

     - Other operating expenses 5d (1,586)                (324)                   >100.0

(13,879)            (9,604)              44.5

Results from operating activities 680                   (12,742)            N.M.

Net finance expenses

     - Finance income 1,196                  878                     36.2

     - Finance expenses (1,464)                (1,754)                (16.5)

(268)                 (876)                 (69.4)

Share of loss of associates (net of tax) (29)                   (98)                   (70.4)

Profit/(Loss) before tax 383                   (13,716)            N.M.

Tax expense 6 (343)                 (367)                 (6.5)

Profit/(Loss) for the period 40                     (14,083)            N.M.

Attributable to:
Owners of the Company (108)                 (13,223)            (99.2)
Non-controlling interests 148                   (860)                 N.M.
Profit/(Loss) for the period 40                     (14,083)            (100.3)

Gross profit/(loss) margin 11.4% -12.2%
Net profit/(loss) margin 0.0% -26.7%

6 months ended
Group
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Condensed Interim Consolidated Statement of Comprehensive 
Income  
For the 6 Months ended 30 September 2021 
 

Change
30-Sep-21 30-Sep-20

$'000 $'000 %

Profit/(Loss) for the period 40                    (14,083)            N.M.

Other comprehensive expense
Item that will not be reclassified to profit

or loss:
Revaluation surplus of property, plant and 

equipment 500                  -                   N.M.

Item that are or may be reclassified 
subsequently to profit or loss:

Foreign currency translation differences 
- foreign operations (586)                 (50)                   >100.0

Other comprehensive expense for the period,
net of tax (86)                   (50)                   72.0

Total comprehensive expense for the period (46)                   (14,133)            (99.7)

Attributable to:
Owners of the Company (706)                 (13,236)            (94.7)
Non-controlling interests 660                  (897)                 N.M.
Total comprehensive expense for the period (46)                   (14,133)            (99.7)

6 months ended
Group
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Condensed Interim Statement of Financial Position  
As at 30 September 2021 
 

DESCRIPTION Note 30-Sep-21 31-Mar-21 30-Sep-21 31-Mar-21

$'000 $'000 $'000 $'000

Non-current assets
Property, plant and equipment 8 121,966      124,983      -              -              
Right-of-use assets 3,486          4,594          240             431             
Goodwill 552             552             -              -              
Investment property 9 151             212             -              -              
Investments in:
- subsidiaries -              -              89,904        89,904        
- associates 10 3,132          3,260          -              -              
Other investments 163             162             -              -              
Contract assets 16,304        11,679        -              -              
Trade and other receivables 3,541          3,856          10,531        10,531        
Deferred tax assets 40               42               352             352             

149,335      149,340      101,027      101,218      

Current assets
Inventories 11 34,398        31,444        -              -              
Contract assets 51,025        50,485        -              -              
Trade and other receivables 69,921        58,640        20,977        17,966        
Tax recoverable 620             414             -              -              
Cash and cash equivalents 29,140        34,604        1,844          3,458          

185,104      175,587      22,821        21,424        
Assets held for sale 845             581             -              -              

185,949      176,168      22,821        21,424        

Total assets 335,284      325,508      123,848      122,642      

Group Company
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Condensed Interim Statements of Changes in Equity  
For the 6 Months ended 30 September 2021 
 

Foreign Total
Reserve currency attributable to Non-

Share Capital for own Reserve on translation Revaluation Other Accumulated owners of the controlling Total
Group capital reserve shares consolidation reserve reserve reserve profits Company interests equity

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

At 1 April 2020 84,389       17,798       (2,354)        116            (6,137)        10,721       (920)           18,879       122,492         29,126       151,618     

Total comprehensive expense for the period
Loss for the period -             -             -             -             -             -             -             (13,223)      (13,223)          (860)           (14,083)      

Other comprehensive (expense)/income
Foreign currency translation differences -             -             -             -             (13)             -             -             -             (13)                 (37)             (50)             

Transfer of revaluation surplus upon disposal -             -             -             -             -             (8,546)        -             8,546         -                 -             -             

Transfer of revaluation surplus of property, plant
and equipment -             -             -             -             -             (149)           -             149            -                 -             -             

Total other comprehensive (expense)/income -             -             -             -             (13)             (8,695)        -             8,695         (13)                 (37)             (50)             

Total comprehensive expense for the period -             -             -             -             (13)             (8,695)        -             (4,528)        (13,236)          (897)           (14,133)      
Transactions with owners of the Company, 

recorded directly in equity
Contributions by and distributions to owners
Issue of shares from exercise of warrants 1,120         -             -             -             -             -             -             -             1,120             -             1,120         

Dividends paid to non-controlling interests -             -             -             -             -             -             -             -             -                 (150)           (150)           

Total transactions with owners of the Company 1,120         -             -             -             -             -             -             -             1,120             (150)           970            
85,509       17,798       (2,354)        116            (6,150)        2,026         (920)           14,351       110,376         28,079       138,455     At 30 September 2020
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Condensed Interim Consolidated Statement of Cash Flows  
For the 6 Months ended 30 September 2021 
 

30-Sep-21 30-Sep-20
$'000 $'000

Cash flows from operating activities
Profit/(Loss) for the period 40                    (14,083)            
Adjustments for:
Bad debts written back (178)                 (90)                   
Depreciation of:
- property, plant and equipment 9,824               10,255             
- right-of-use assets 2,640               2,722               
Gain on dilution of interest in a subsidiary -                       (15)                   
Gain on disposal of:
- property, plant and equipment (271)                 (250)                 
- assets held for sale -                       (2,779)              
Expected credit losses recognised/(reversed) on trade and 
     other receivables and contract assets 53                    (37)                   
Impairment losses recognised/(reversed) on

trade and other receivables and contract assets 1,408               (2)                     
Net finance expenses 268                  876                  
Provisions for:
- onerous contracts 217                  -                       
- rectification costs 546                  936                  
Share of loss of associates (net of tax) 29                    98                    
Write-down of plant and equipment 240                  332                  
Tax expense 343                  367                  
Operating activities before working capital changes 15,159             (1,670)              

Changes in working capital:
Inventories (1,216)              (568)                 
Contract assets, trade and other receivables 
    and tax recoverable (16,493)            33,369             
Contract liabilities, trade and other payables
    and provisions 2,865               (24,988)            
Cash generated from operations 315                  6,143               
Taxes paid (189)                 (345)                 
Interest received 82                    69                    
Net cash generated from operating activities 208                  5,867               

6 months ended

 
 
 
 
 
 
 
 
 
 
 
 














































































































